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Impact on Policy Renewals:

We'd like to inform you that in alignment with the Malaysian Government's 2024 budget, 
an 8% service tax will be applicable to all taxable general insurance policies starting from 
1 March 2024. 

Renewal notices for policies expiring in March 2024 will reflect the new 8% service tax. Please 
note that this rate is subject to applicable prevailing government taxes at the time of purchase. 

Prepare for the

Effective Date

1 March 2024

New Service Tax Rate

8%

%
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